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Osceola County Property Appraiser
 

www.property-appraiser.org

Beaumont Government Complex 350 N. Beaumont Ave. Kissimmee, Florida 34741
P:(407)343-3700 F:(407)343-3708

Parcel Detail

Owner Information
Parcel 2725273160000A0085

PERDUE 
GEORGE E III

Mailing 
Address

P O DRAWER 730
WARNER ROBBINS , GA 31099

Physical 
Address OLD LAKE WILSON RD

Tax District 300

Description VACANT COMMERC-VAC

Legal
FLA FRUIT & TRUCKLAND CO PB B PG 
68 BLK A LOT 8 LESS COM AT NE COR 
OF NE 1/4, W 2,013.62 FT TO POB; S 3
More

Current Values
Current Value represents working appraised values as of 9/17/2006, 
which are subject to change prior to certification

Land $16,200.00

AG $0.00

Extra Features $0.00

Buildings $0.00

Appraised (Just) $16,200.00

Assessed* $16,200.00

Exempt $0.00

Taxable $16,200.00

* Assessed Values Reflect Adjustments for Agricultural Classification 
and/or the Save Our Homes Cap

Certified Values
Certified Value represents certified values that appeared on the tax roll 
as of 10/21/2005

Land $16,200.00

AG $0.00

Extra Features $0.00

Buildings $0.00

Appraised (Just) $16,200.00

Assessed* $16,200.00

Exempt $0.00

Taxable $16,200.00

* Assessed Values Reflect Adjustments for Agricultural Classification 
and/or the Save Our Homes Cap

Sales Information     More
Seq# Legal Price Date Deed Type
0 2660-96 $2,038,000.00 12/17/2004 SPECIAL WARR DEED
1 2568-1339 $100.00 7/26/2004 QUIT CLAIM DEED
2 2568-1337 $10,000,000.00 7/26/2004 WARRANTY DEED

Building Information     More
Description Year Built Area Value Roof Wall
 0  $0.00   

Land Information     More
Description Units Units Type Value Frontage Depth
COM DE AC 0.591 AC $15,070.50 0  
SUBMRGD LA 2.162 AC $1,081.00 2  

Extra Features Information     More
Description Year Built Value Units Unit Type
Please Note: The Osceola County Property Appraiser makes every effort to produce and publish the most current and accurate information
possible. No warranties, expressed or implied, are provided for the data herein, its use, or its interpretation. The assessment maps are NOT
certified maps and therefore are subject to change. The current assessed values as viewed herein are not certified values and are subject to

change. 
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RUSSELL W.IIINToN
STATE AIJO]TOR
laoal ]ta.zt7f

DBpanTMENT on Auurs AND AccouNTs
254 Washington Stseet S.W., Suite 214

Atlanta, Georgia 30334'8400

February 18,2005

Honorable Larry O'Neal, Chairman
House Ways and Means Committee
State Capitol, Room 133
Atlant4 Georgia 30334

SUBJECT: Fiscal Note
House Bill (LC 18 4123)

Dear Chairman O'Neal:

This bill contains many proposed changes to the existing state toc code. The bill incorporates the
changes to the federal tax code made in 2004. According to the Georgia State University Fiscal
Research Center, these provisions result in both increases and decreases to expected state
revenues, but in total the net revenue effect is estimated to be minor. In addition, this bill
proposes several additional modifications to the current tax heatnent of corporations and
individuals. In general, these changes are designed to provide equal tax fieatnent of similar
entities and thereby reduce inefficiencies in our tax s5rstem.

A number of these provisions are merely codiflcation of existing practice of the Department of
Revenue or are nonrevenue amendments to annotated code. As such, these provisions have no
revenue impact on the state fiscal situation. These provisions include: section l, section 3,
section 6, section 10, section 16, section 17, section 18, and sections 23-27.

Other provisions may result in small increases of revenues to the state. fiie effect of each
provision is considered separately and none of the following are estimated to increase revenues
by more than $l million in either of the next two years. These provisions include section 4
which states that use ta:r receipts and certain Georgia withholdings arc to be subject to elechonic
filing. This would result in a small revenue gain in that the state would receive its revenue from
these sources a few days earlier than under current law. Sections 5 and22 clariff that interest on
credits claimed on amended returns is not required to be paid. Since this section codifies in most
cases the current practice of the Departnent of Revenue, the provision is expected to hive little
or no revenue impact on the state fiscal situation. Section 19 gives broader power to the tax
commissioner in cases of tax evasion. It is assumed that thii provisi6n will result in a small
increase of revenues to the state as taxpayers increase their compliance with the existing code.
Section 7 of the bill relates to the tax heafinent of income of a torable nonresident. This
provision would result in a small revenue increase because it increases the number of nonresident
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individuals subject to Georgia tax. Section 13 increases revenue by closing a loophole which
currently allows preferential heatment between similar tocable entities. Section 20 also closes a
loophole and results in increased revenue to the state., This provision would define the term
"nonresident" to includi all nonresident members not just individual and corporate nonresident
members. Section 2l provides that the additional tanable nonresidents in Section 7 will be
subj ect to withholding.

Sections 8, 11, and 14 have to do with the tax heatment of indirect investnent expenses
associated with,U.S. obligations income, foreign dividends, and affiliated dividends. Under
current law, firms are allowed to subhact from Georgia taxable income, interest income net of
direct expenses associated with the production of income. This provision would require them to
declare any indirect expenses as well, thereby matching income to expenses similar to the
Internal Revenue Code (IRC). The provision would result in increased revenues to the state
because it would reduce the allowable adjusfinents to Georgia ta:rable income. Due to lack of
data, it is not possible at this time to provide an estimate of a revenue effect.

Sections 9 and 15 delete current legislation and allow for the nonrecognition of the gain or loss
associated with the sale or exchange of business property. Under current law, the nonrecognition
of gains and losses associated with the sale or exchange of business property does not apply
when Georgia property is replaced with non-Georgra property. Adoption of this proposal would
mean that all gains and losses associated with the sale and exchange of business property would
be subject to the nonrecognition heatment. Adoption of this proposal would represent a net
revenue loss to the state. It is assumed that some gains and losses are currently being recognized
in Georgia and this revenue would be lost to the state. It is estimated this provision would result
in a revenue loss of $1.2 million in 2005 and $1.4 million in 2006.

After several discussions between the Fiscal Research Center and the Georgia Department of
Revenue staff, it was determined that section 12 of the bill codifies the existing practice of the
Deparhnent. As such, it does not result in a revenue gain or loss to the state. Section l2(D),
though, is a provision that was not previously clarified by the Department of Revenue. However,
it codifies the current IRC treatment. If taxpayers are following current IRC treatment, this
provision will have no revenue effect. For taxpayers not following current IRC treatment, tax
liabilities may increase. It is not feasible to estimate the size of the revenue impact to the state of
this provision.

Section 2 of the Omnibus Bill incorporates the changes to the Federal Ta:r code accepted into
federal law during 2004, except provision IRC section 199. This includes certain provisions in
the "American Jobs Creation Act of 2004" and the "Working Families Ta:< Relief Act of 20041'
that relate to changes in the definition of federal adjusted gross income (AGI), federal taxable
income, or federal itemized deductions. The procedure of estimating the revenue implications
for Georgia of the relevant provisions contained in the "American Jobs Creation Act of 2004"
begins with the list of provisions and estimated Federal budget effects provided in the
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Congressional Budget Offrce (CBO) report. First, using a report from Deloitte that provides an
overview of the provisions of the Act, the nature of each provision is considered. Some
provisions may be designed to assist a particular non-Georgia firm and thus may not have an
effect on Georgia revenue.

Second, provisions that have a Federal budget effect of less than $50 million for both 2005 and
2006 are lumped together. The total Federal budget effect of these provisions is a $50 million
increase in revenub for Federal FY 2005 and a revenue loss of $27 million for Federal FY 2006.
These provisions, taken either individually or as a group, would have an inconsequential revenue
effect for Georgia.

Third, for the remaining provisions a portion of the budget effect estimated by CBO is allocated
to Georgia. Since the Federal corporate income tax rate is 35 percent, the CBO federal budget
estimate is divided by 0.35 to calculate the effect on taxable income. Then an adjustment factor
is applied, such as exports that are believed to reflect Georgia's share of the change in taxable
income. This is crude but does at least provide some boundaries for the revenue impacts. One of
the limitations of this approach is to the extent that the affected firms are multistate firms,
Georgia's share of any change in taxable income for the firms depends on the effect on
corporations nationwide and the value of the apportionment formula for Georgia. Finally, the
change in Georgia taxable income is multiplied by 6 percent, the Georgia corporate income tax
rate. (Some of the provisions affect individual income taxes. While the effects are likely to be
felt by higher income taxpayers, to the extent that they are not, using tax rates of 35 percent and 6
percent, understates the change in the federal ta:rable income and overstates the effect on Georgia
revenue. It is not clear which effect is larger.)

The following table lists all of the provisions for which an allocation to Georgia was made, along
with the factor used to allocate taxable income, the percentage of the change in taxable income
allocated to Georgia, ffid the estimated revenue effect for Georgia. The revenue effects are
reported for federal fiscal years 2005 and 2006 and are in millions of dollars. The revenue
effects are estimated on a federal basis. The estimated revenue effects for Georgia fiscal years
would be slightly different, but the effects will balance out over time and in the long run not
affect the size of the revenue impact. Time limitations have prevented estimation of these
proposals on a state fiscal basis.

g

cBo
Number

Provlslon Fector %
Allocrted

Fed FY 2005
(ln mllllonsl

Fed FY 2Q06
(in millions)

L l Repcal of exclusion .for
extraterritorial income

E:cports 2.2% $1.335 $4.967

I I .A Small Business Expensing-section
l0 (See Footnote l)

Business
construction

I I .B . I lS-year straighfline cost recovery
for qualified leasehold
irrprovements

Enployment
growtlr

3 .1 -0.345 -0.781
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cBo
Number

Provlslon Fector U.
Alloceted

Fed Ff 2005
(ln mllllonr)

Fcd Ff 2006
(ln mllllons)

II.B.2 lS-year straighflinc cost recovery
for qualifi ed restautant
inorovernents

Ettployment in
restaurants

t12 4.773 -0.18t

n.E.2 Modification of application of the
income forecast method of
accounting

Erployrrcnt in
motion picture
oroduction

2.5 4.780 -0.596

II.E.4 Special rules for certain film and
televisioq production

Enploynrnt in
motion picturc
nroduction

2.5 -0.351 -o.424

I I .B . I2 Deduction of the fust $10,000 of
qualifi ed reforestation costs

Enploynrcnt in
forestry &
lossins

7.6 4.717 -0.482

I V . I 2 Look-through treatnent under
subpart F for sales ofpartnership
interests

Population 2.9 -0.194 -o.452

VII.5 Permit life insurance conpanies
tax-free distributions from
policyholder surplus accounts

Erploynrcnt in
life insurance
firrns

3.2 -0.428 -0.296

VII I .A. I Tax treatrnent of expatriated
entities (See Foohote 2)

Fortune 500 in
Georsia

1.8 0.296 0.154

V I I I . B . I I Limitation of transfer or
importation of built-in losses

Fortune 500 in
Georsia

3.2 0.280 0.543

VII I .B. I4 Clarification of rules for payment
of estimated tax for certain deemed
asset sales

Forhrne 500 in
Georgia

3.2 0.302 0.154

VII I .B. I6 Prevent mismatching of deductions
and income inclusions

Exports 2.2 0 .151 0.309

VIII.C.2O Expanded disallowance of
deduction for interest on
convertible debt

Average
apportionnrcnt
factor

3.8 0.6t2 0.586

VII I .C.2I Reform the tax treatnent of leasing
transactions with tax-indifferent
narties

Average
apportionment
factor

3.8 3.837 6.084

VII I .D.2 Modify charitable contribution
rules for donations of patents and
othcr intellcctr.ral propcrtv

Population 2.9 1.526 r .581

VIII.D.4 Provide that deduction for
charitable contribution of vehiclcs
generally equals sales Drice

Population 2.9 0.149 t.248

VII I .D.5 Treatnent of nonqualified defened
corpersation plans

Executive
ennlovment

3.2 0.867 0.741

VII I .D.6 Extension of amortization of
intangibles to acquisitiora of sports
franchises

Sport
franchises

3.3 0.294 0.498

vtILD.lT Deny installnrent sale teatrnent for
all readily radable debt

Enployment in
mfg, retail &
wholesalc sales

3.2 0.280 0.313
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cBo
Number

Provision Fector %
Allocrted

Fed Ff 2005
(ln mllllons)

Fed FY 2006
(in mllltons)

VIII.D.22 Provide consistent amortization
periods for intansibles

Start-up
businesses

4.2 -1.094 2.ffi6

VIII.D.27 Limit deduction for certain
entertainment expenses

Sccurity
Brokerage
ermlovment

1.6 0.471 0.551

VIII.D.29 Dispositions of transmission
property to implement FERC
restuchrins policv

Enployment in
bulk electricity
Eansmission

2.0 -10.790 -6.250

VII I .D.3O Expansion of limitation on
depreciation of certain passenger
automobiles

Autornobile
regisfration

' 3 .0
0.705 0.699

TOTAL 437 tt.s72
(See Footsrote 3)
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lThisproposalwasest imatedscparately[seef iscalnoteforHB2i ,6@
estimated revenue loss is zero for Georgia FY 2005 and $16 million for FY 2006.

2 It is estimated that 50% is assumed to affect the foreign tax credit.
3 Note that this total does not include the $16 million revenue loss for item II.A. reported in FooErote l.

Section 2 of the Omnibus Bill also incorporates changes to the Federal Code from the Working
Families Tax Relief Act of 2004. This bill extends several credits and deductions that were set 6
expire' Several provisions included in this Act affect the federal definition of AGI, federal
taxable income, or the value of federal itemized deductions. Because both of these figures are
used in computing Georgia state income tax, they have a revenue impact to the state. The
procedure used to estimate these provisions is the same as that described above for the provisions
included in the American Jobs Creation Act of 2004.

aa

Provlsion Frctor
7r Alloceted Fed FY 2005

(ln mlllions)
Fed FY 2006
(ln millions)

Parity in the application of certain
limits to mental health benefits
(sunset after l2l31/05)

National vs.
Georgia average
wage

3.7 -0.54

Extension of enhanced deduction
for qualified computer
conhibutions (sunset for taxable
years beginning after l2l31/05)

National corporate
charitable
deductions

0.1 r.32 -0.41

Above-the-line deduction for
teacher classroom expenses capped
at $250 annually (sunset
l2l3l/05)+*

NCES data and
state OPB data

1.9 1.9

Expensing of "Brownfields"
environmental remediation costs
(sunset l2l3ll15l

Ratio ofhazardous
waste sites in GA
vs. U.S.

t .4 -0.84 I

Extension ofsuspension of 100%
of taxable income limit with
respect to marginal production
(through l2/31/0il+

*
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I Estimated revcnue effect of less than $100,0@.

RWWTAC/bb

L*
Timothy A. Connell, Director
Office of Planning and Budget

State Auditor

Provlslon Factor
7o Allocrted Fd Fr 2005

(ln rnllllonsl
F€d F^Y 2006
(ln mllllonc)

Acccleratcd depreciation of
business propcrty on India4
Reservations (gunsct I 2/3 l/05).

t t

Deduction for clean-fuel vehicles
(100% benefit through l?/3ll05l

Ratio of Georgia
GDP to U.S. GDP

3.9 -0.80 -0.1 I

Totel -4.86 -2.96

*+ This provision wrs estimatcd separately. scc fiscal note for HB 263 (Lc 14 go2g-Ec) for fiscal analysis.
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